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| shall cmtify the remuncration. of lh( cxlcnml audiior or audilnrs as (Iclcrnlmcd by lhc Board of

| | Directors.

s Section 2. Eiscal Ycar - The liseal:.vyenf‘;‘qf::tthc corporation shall begin on the first
i day of January and cnd on the last day of Decenlbe_r‘ of;,t‘He'same year. :

| ; | T Sec‘tion 3. Dividends - Dwndcnds shall be. declared and paid out of the unrestricted
{ retained earnings which shail be payable in cash, property, or stock to all stockholders on the

baS|s of outstanding stock-held by them, as- often and at such times as the Board of Directors s

. may determine and in accordance with the law and applicable rules and regulations.
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B ' . ARTICLEVIIl
AMENDMENTS
Section 1. Amendment or Repeal - These by-laws may be amended or repealed by

the affirmative vote of at least a majority of the outstanding capital stock at any stockholders’
“meeting called for that purpose. However, the power to amend, modify, repeal or adopt new

“ by-laws may be delegated to the Board of Directors by the aflirmative vote of stockholders
representmg not less than two-thirds (2/3) of the outstanding chital stock: provided however,
that in any such delegation of powers to the Board of Directors to amend, repeal or adopt new
by—laws may be revoked only by the vote of the stockholders representing a majority of the
outstanding capital stock at a regular or. special meeting

| - ARTICLE IX
Ll SEAL
| Section 1. Form and insc tions - The corporate seal shall be of such form and

design as shall be determlned by the Board of Directors and shall be inscribed: "CORPORATE

GUARANTEE & INSURANCE COMPANY, lNCORPORATED 1997, REPUBLIC OF THE
PHILIPPINES )




